
                     MONTHLY SUMMARY AND AVERAGES FOR OCTOBER 1996 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)                    
                                                                                                                                                         
                                   ::REPORT NUMBER 40 ::REPORT NUMBER 41 ::REPORT NUMBER 42 ::REPORT NUMBER 43 ::REPORT NUMBER 44 ::   1996   :   1995   
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Average  : Average  
                                   ::   OCT 01 - 04   ::   OCT 07 - 11   ::   OCT 14 - 18   ::   OCT 21 - 25   ::   OCT 28 - 31   :: or Total : or Total 

             BUTTER                                                                                                                                      
                                                                                                                                                         
CHICAGO (WSP) 2/                                                                                                                                         
 (Delivered in Bulk in Fiber Boxes)
 (Prices Issued Tues, Thurs and Fri)

    TUESDAY                                                                                                                                              
       -- Grade AA                 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.2500 - 1.2600 :: 1.2400 - 1.2500 ::          :          
       -- Grade A                  :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 :: 1.3200 - 1.3300 :: 1.0600 - 1.0700 :: 1.0500 - 1.0600 ::          :          

    THURSDAY                                                                                                                                             
       -- Grade AA                 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.2500 - 1.2600 :: 1.2400 - 1.2500 ::          :          
       -- Grade A                  :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 :: 1.3200 - 1.3300 :: 1.0600 - 1.0700 :: 1.0500 - 1.0600 ::          :          

    FRIDAY                                                                                                                                               
       -- Grade AA                 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.5300 - 1.5400 :: 1.2500 - 1.2600 ::                 ::  1.4336  : 1.0258   
       -- Grade A                  :: 1.4500 - 1.4600 :: 1.4500 - 1.4600 :: 1.3200 - 1.3300 :: 1.0600 - 1.0700 ::                 ::  1.2864  : 0.9542   

CHICAGO MERCANTILE EXCHANGE 3/                                                                                                                           
-- Grade AA                        ::      1.5300     ::      1.5300     ::      1.2500     ::      1.2500     ::                 ::  1.4035  : 1.0274   
-- Grade A                         ::      1.4500     ::      1.3200     ::      1.0600     ::      1.0600     ::                 ::  1.2445  : 0.9574   
-- Grade B                         ::      1.4500     ::      1.4500     ::      1.0350     ::      1.0350     ::                 ::  1.2626  : 0.9574   

CENTRAL STATES PRINT (f.o.b. LTL)                                                                                                                        
-- Grade AA, 1/4 Lb. Prints        :: 1.6300 - 2.0375 :: 1.6300 - 2.0375 :: 1.6300 - 2.0375 :: 1.3500 - 1.7575 :: 1.3500 - 1.7575 ::  1.7192  : 1.3202   
-- Grade AA, 1 Lb. Prints          :: 1.5950 - 1.7575 :: 1.5950 - 1.7575 :: 1.5950 - 1.7575 :: 1.3150 - 1.4775 :: 1.3150 - 1.4775 ::  1.5617  : 1.1677   
-- Grade AA, Chips/Patties         :: 1.6200 - 1.8300 :: 1.6200 - 1.8300 :: 1.6200 - 1.8300 :: 1.3400 - 1.5500 :: 1.3400 - 1.5500 ::  1.6105  : 1.2164   
-- Grade AA, Reddies               :: 1.7025 - 1.9400 :: 1.7025 - 1.9400 :: 1.7025 - 1.9400 :: 1.4225 - 1.6600 :: 1.4225 - 1.6600 ::  1.7067  : 1.3138   
-- Grade AA, Continentals          :: 1.8600 - 2.0500 :: 1.8600 - 2.0500 :: 1.8600 - 2.0500 :: 1.5800 - 1.7700 :: 1.5800 - 1.7700 ::  1.8405  : 1.4464   

NORTHEAST PRINT (Delivered, LTL)                                                                                                                         
-- Grade AA, 1/4 Lb. Prints        :: 1.7400 - 1.9675 :: 1.7400 - 1.9675 :: 1.7400 - 1.9675 :: 1.4600 - 1.6875 :: 1.4600 - 1.6875 ::  1.7392  : 1.2964   
-- Grade AA, 1 Lb. Prints          :: 1.6550 - 1.8475 :: 1.6550 - 1.8475 :: 1.6550 - 1.8475 :: 1.3750 - 1.5675 :: 1.3750 - 1.5675 ::  1.6367  : 1.2527   
-- Grade AA, Chips/Patties         :: 1.7175 - 1.8875 :: 1.7175 - 1.8875 :: 1.7175 - 1.8875 :: 1.4375 - 1.6075 :: 1.4375 - 1.6075 ::  1.6880  : 1.3035   
-- Grade AA, Reddies               :: 1.7925 - 1.9975 :: 1.7925 - 1.9975 :: 1.7925 - 1.9975 :: 1.5125 - 1.7175 :: 1.5125 - 1.7175 ::  1.7805  : 1.3481   
-- Grade AA, Continentals          :: 1.8725 - 2.0475 :: 1.8725 - 2.0475 :: 1.8725 - 2.0475 :: 1.5925 - 1.7675 :: 1.5925 - 1.7675 ::  1.8455  : 1.4614   

CALIFORNIA PRINT (Delivered, LTL)                                                                                                                        
-- Grade AA, 1/4 Lb. Prints        :: 1.8325 - 1.8850 :: 1.8325 - 1.8850 :: 1.8325 - 1.8850 :: 1.5525 - 1.6050 :: 1.5525 - 1.6050 ::  1.7442  : 1.3639   
-- Grade AA, 1 Lb. Prints          :: 1.7525 - 1.8050 :: 1.7525 - 1.8050 :: 1.7525 - 1.8050 :: 1.4725 - 1.5250 :: 1.4725 - 1.5250 ::  1.6642  : 1.2577   
-- Grade AA, Patties               :: 1.8050 - 1.9525 :: 1.8050 - 1.9525 :: 1.8050 - 1.9525 :: 1.5250 - 1.6725 :: 1.5250 - 1.6725 ::  1.7642  : 1.3602   
-- Grade AA, Reddies               :: 1.9100 - 1.9325 :: 1.9100 - 1.9325 :: 1.9100 - 1.9325 :: 1.6300 - 1.6525 :: 1.6300 - 1.6525 ::  1.8067  : 1.4489   

CALIFORNIA PLANTS PRINT (f.o.b. LTL)                                                                                                                     
-- Grade AA, 1/4 Lb. Prints        :: 1.5400 - 1.5975 :: 1.5400 - 1.5975 :: 1.5400 - 1.5975 :: 1.2600 - 1.3175 :: 1.2600 - 1.3175 ::  1.4542  : 1.0464   

             CHEESE                                                                                                                                      
                                                                                                                                                         
NATIONAL CHEESE EXCHANGE 3/                                                                                                                              
-- Barrels                         ::      1.5500     ::      1.4900     ::      1.4100     ::      1.3500     ::                 ::  1.4672  : 1.3763   
-- 40# Blocks                      ::      1.6950     ::      1.6950     ::      1.4800     ::      1.3975     ::                 ::  1.5793  : 1.4148   

WISCONSIN ASSEMBLY POINTS (f.o.b.)                                                                                                                       
-- Cheddar Barrels                 :: 1.6275 - 1.6275 :: 1.5300 - 1.5500 :: 1.4700 - 1.4900 :: 1.3900 - 1.4300 :: 1.3400 - 1.3700 ::  1.4818  : 1.3865   
-- Cheddar 40# Blocks              :: 1.7250 - 1.7550 :: 1.7150 - 1.7550 :: 1.6750 - 1.7450 :: 1.4600 - 1.5450 :: 1.3975 - 1.4575 ::  1.6226  : 1.4502   

WISCONSIN (WSP, Delivered, LTL)                                                                                                                          
-- Process American 5# Loaf        :: 1.7800 - 1.9600 :: 1.7800 - 1.9600 :: 1.7800 - 1.9100 :: 1.6825 - 1.8700 :: 1.6300 - 1.8300 ::  1.8187  : 1.6252   
-- Brick And/Or Muenster 5#        :: 1.9500 - 2.1500 :: 1.9500 - 2.1500 :: 1.9500 - 2.1500 :: 1.9100 - 1.9500 :: 1.8525 - 1.9100 ::  1.9920  : 1.7648   
-- Cheddar 40# Block               :: 1.9450 - 2.0200 :: 1.9450 - 2.0200 :: 1.9450 - 2.0200 :: 1.7300 - 2.0200 :: 1.6475 - 1.9925 ::  1.9285  : 1.7130   
-- Monterey Jack 10#               :: 1.9925 - 2.1450 :: 1.9925 - 2.1450 :: 1.9925 - 2.1450 :: 1.9300 - 2.0700 :: 1.8475 - 2.0500 ::  2.0313  : 1.8196   
-- Blue 5#                         :: 2.2925 - 2.5300 :: 2.2925 - 2.5300 :: 2.2925 - 2.5300 :: 2.0750 - 2.4900 :: 1.9925 - 2.4500 ::  2.3474  : 2.1148   
-- Provolone 10 - 12#              ::     TFEWR       ::     TFEWR       ::     TFEWR       ::     TFEWR       ::     TFEWR       ::  TFEWR   : 1.8386   
-- Mozzarella 5 - 6#               :: 1.9725 - 2.0575 :: 1.9725 - 2.0575 :: 1.9725 - 2.0575 :: 1.8425 - 1.9800 :: 1.7600 - 1.9725 ::  1.9644  : 1.7530   
-- Grade A Swiss Cuts 6 - 9#       :: 2.3600 - 2.5050 :: 2.3600 - 2.5050 :: 2.3600 - 2.5050 :: 2.3800 - 2.5050 :: 2.4075 - 2.5950 ::  2.4473  : 2.2238   

NORTHEAST (WSP, Delivered, LTL)                                                                                                                          
-- Cheddar 10# Prints              :: 1.7075 - 2.1775 :: 1.7675 - 2.1775 :: 1.7675 - 2.1775 :: 1.7675 - 1.9625 :: 1.6525 - 1.8800 ::  1.9051  : 1.7405   
-- Cheddar Single Daisies          :: 1.6775 - 2.1725 :: 1.7375 - 2.1725 :: 1.7375 - 2.1725 :: 1.6000 - 1.9575 :: 1.5175 - 1.8750 ::  1.8624  : 1.7198   
-- Cheddar 40# Block               :: 1.8325 - 1.9825 :: 1.8325 - 1.9825 :: 1.8325 - 1.9825 :: 1.6175 - 1.7675 :: 1.5350 - 1.6850 ::  1.8045  : 1.6223   
-- Process 5# Loaf                 :: 1.8200 - 1.9775 :: 1.7425 - 1.9225 :: 1.6825 - 1.9225 :: 1.6025 - 1.9225 :: 1.5600 - 1.7275 ::  1.7889  : 1.6502   
-- Process 5# Sliced               :: 1.8575 - 1.9900 :: 1.7800 - 1.9325 :: 1.7200 - 1.9325 :: 1.6400 - 1.9325 :: 1.5800 - 1.7375 ::  1.8113  : 1.6904   
-- Muenster                        :: 1.8675 - 2.1725 :: 1.8675 - 2.1725 :: 1.8675 - 2.1725 :: 1.6525 - 2.0250 :: 1.5700 - 1.9100 ::  1.9279  : 1.7436   
-- Grade A Swiss Cuts 10 - 14#     :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 ::  2.3775  : 2.1588   

WEST COAST (WSP, Delivered, LTL)                                                                                                                         
-- Process 5# Loaf                 :: 1.6300 - 2.0600 :: 1.6300 - 1.9825 :: 1.6300 - 1.9800 :: 1.5950 - 1.9800 :: 1.5350 - 1.9800 ::  1.7999  : 1.6883   
-- Cheddar 40# Block               :: 1.7925 - 1.9525 :: 1.7925 - 1.9525 :: 1.7925 - 1.9525 :: 1.6850 - 1.9350 :: 1.6025 - 1.9350 ::  1.8394  : 1.6593   
-- Cheddar 10# Cuts                :: 1.8425 - 2.3150 :: 1.8425 - 2.3150 :: 1.8425 - 2.3150 :: 1.8425 - 2.1000 :: 1.8150 - 2.0400 ::  2.0268  : 1.8918   
-- Monterey Jack 10#               :: 1.8425 - 2.1750 :: 1.8425 - 2.1750 :: 1.8425 - 2.1750 :: 1.8425 - 2.0050 :: 1.8000 - 2.0050 ::  1.9701  : 1.8061   
-- Grade A Swiss Cuts 6 - 9#       :: 2.3525 - 2.5700 :: 2.3525 - 2.5700 :: 2.3525 - 2.5700 :: 2.3525 - 2.5700 :: 2.3525 - 2.5700 ::  2.4613  : 2.2163   
---------------------------------------------------------------------------------------------------------------------------------------------------------



                     MONTHLY SUMMARY AND AVERAGES FOR OCTOBER 1996 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)                    
                                                                                                                                                         
                                   ::REPORT NUMBER 40 ::REPORT NUMBER 41 ::REPORT NUMBER 42 ::REPORT NUMBER 43 ::REPORT NUMBER 44 ::   1996   :   1995   
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Average  : Average  
                                   ::   OCT 01 - 04   ::   OCT 07 - 11   ::   OCT 14 - 18   ::   OCT 21 - 25   ::   OCT 28 - 31   :: or Total : or Total 

      FLUID AND DRY PRODUCTS                                                                                                                      
                                                                                                                                                         

SPOT PRICES OF CLASS II CREAM ($ per lb. butterfat)                                                                                                      
  -- Northeast (f.o.b.)            :: 1.9140 - 2.0590 :: 1.8125 - 2.0010 :: 1.4916 - 1.8744 :: 1.2614 - 1.4840 :: 1.1660 - 1.3780 :: 1.6438   : 1.3720   
  -- Atlanta (delvd)               :: 1.8705 - 2.1467 :: 1.8560 - 2.1467 :: 1.5351 - 2.0194 :: 1.2402 - 1.7475 :: 1.2190 - 1.7475 :: 1.7524   : 1.4228   
  -- Upper Midwest (f.o.b.)        :: 1.9575 - 2.1170 :: 1.9285 - 2.1170 :: 1.6764 - 1.7952 :: 1.0706 - 1.3780 :: 1.0706 - 1.3780 :: 1.6466   : TFEWR    

SPOT PRICES OF CONDENSED SKIM ($ per lb. wet solids)                                                                                                     
  -- Northeast (f.o.b.)            :: 1.2200 - 1.2900 :: 1.2200 - 1.2900 :: 1.2200 - 1.3000 :: 1.2200 - 1.3600 :: 1.2200 - 1.3600 :: 1.2702   : 1.1975   

WISCONSIN FLUID MILK SHIPMENTS                                                                                                                           
  -- Loads Shipped from Wisconsin                                                                                                                        
     Shipping Points               ::        54       ::        43       ::        26       ::        25       ::        21       ::     169  :    166   

NATIONAL EVAPORATED MILK ($ per Case)                                                                                                                    
(Case - 48 - 12 fluid oz cans)                                                                                                                           
  -- Delivered Major U.S. Cities   ::21.7800 -29.5000 ::21.7800 -29.5000 ::21.7800 -29.5000 ::21.7800 -29.5000 ::21.7800 -29.5000 :: 25.6400  : 24.3750  

NONFAT DRY MILK                                                                                                                                          
-- Central (f.o.b.)                                                                                                                                      
  -- Extra And Grade A             :: 1.2800 - 1.3600 :: 1.2800 - 1.3800 :: 1.2800 - 1.3350 :: 1.2800 - 1.3600 :: 1.2600 - 1.3300 :: 1.3155   : 1.0864   
    -- Mostly                      :: 1.2800 - 1.3000 :: 1.2800 - 1.3000 :: 1.2800 - 1.2900 :: 1.2800 - 1.2900 :: 1.2800 - 1.2850 :: 1.2866   : 1.0807   
-- West (f.o.b.)                                                                                                                                         
  -- Low/Medium Heat               :: 1.2200 - 1.2750 :: 1.2300 - 1.2750 :: 1.2250 - 1.2700 :: 1.2250 - 1.2700 :: 1.2250 - 1.2700 :: 1.2486   : 1.0566   
    -- Mostly                      :: 1.2300 - 1.2400 :: 1.2300 - 1.2500 :: 1.2300 - 1.2500 :: 1.2300 - 1.2500 :: 1.2300 - 1.2500 :: 1.2391   : 1.0614   
  -- High Heat                     :: 1.2700 - 1.3400 :: 1.2600 - 1.3350 :: 1.2600 - 1.3200 :: 1.2600 - 1.3100 :: 1.2600 - 1.3000 :: 1.2915   : 1.0782   
-- Northeast (f.o.b.)                                                                                                                                    
  -- Extra & Grade A               :: 1.2600 - 1.4200 :: 1.2600 - 1.4200 :: 1.2500 - 1.4000 :: 1.2300 - 1.4000 :: 1.2500 - 1.3800 :: 1.3270   : 1.0987   
-- Southeast (Delvd)                                                                                                                                     
  -- Extra & Grade A               :: 1.2900 - 1.3750 :: 1.2900 - 1.4000 :: 1.2900 - 1.4000 :: 1.2700 - 1.4000 :: 1.2700 - 1.3800 :: 1.3368   : 1.1139   

WHEY POWDER (Nonhygroscopic)                                                                                                                             
  -- Central  (f.o.b.)             :: 0.2150 - 0.2500 :: 0.2150 - 0.2500 :: 0.2100 - 0.2350 :: 0.1900 - 0.2225 :: 0.1850 - 0.2200 :: 0.2193   : 0.2524   
    -- Mostly                      :: 0.2350 - 0.2400 :: 0.2200 - 0.2300 :: 0.2150 - 0.2250 :: 0.2050 - 0.2150 :: 0.1950 - 0.2000 :: 0.2180   : 0.2493   
  -- West  (f.o.b.)                :: 0.2000 - 0.2400 :: 0.2000 - 0.2400 :: 0.1950 - 0.2400 :: 0.1850 - 0.2400 :: 0.1725 - 0.2400 :: 0.2153   : 0.2270   
    -- Mostly                      :: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2050 - 0.2150 :: 0.1950 - 0.2100 :: 0.1900 - 0.2025 :: 0.2078   : 0.2268   
  -- Northeast Extra Grade (f.o.b.):: 0.2350 - 0.2450 :: 0.2350 - 0.2425 :: 0.2200 - 0.2350 :: 0.2150 - 0.2250 :: 0.2100 - 0.2150 :: 0.2279   : 0.2501   
  -- Northeast Usph Grade A(f.o.b.):: 0.2500 - 0.2575 :: 0.2375 - 0.2550 :: 0.2350 - 0.2500 :: 0.2100 - 0.2475 :: 0.2000 - 0.2350 :: 0.2377   : 0.2532   
  -- Southeast Extra Grade (Delvd) :: 0.2450 - 0.2750 :: 0.2450 - 0.2675 :: 0.2350 - 0.2650 :: 0.2250 - 0.2400 :: 0.2150 - 0.2300 :: 0.2443   : 0.2733   

WHEY PROTEIN CONCENTRATE                                                                                                                                 
-- Central And West (f.o.b.)                                                                                                                             
  -- Edible 34% Protein            :: 0.7100 - 0.7800 :: 0.7100 - 0.7700 :: 0.7000 - 0.7650 :: 0.6900 - 0.7500 :: 0.6800 - 0.7350 :: 0.7291   : 0.6555   
    -- Mostly                      :: 0.7400 - 0.7600 :: 0.7400 - 0.7500 :: 0.7300 - 0.7450 :: 0.7125 - 0.7375 :: 0.7000 - 0.7150 :: 0.7332   : 0.6598   

ANIMAL FEED - WHEY                                                                                                                                       
-- Central (f.o.b.)                                                                                                                                      
  -- Milk Replacer                 :: 0.2200 - 0.2350 :: 0.1900 - 0.2300 :: 0.1800 - 0.2150 :: 0.1700 - 0.2125 :: 0.1700 - 0.1950 :: 0.2016   : 0.2337   
  -- Standard                      :: 0.2050 - 0.2200 :: 0.1800 - 0.2050 :: 0.1800 - 0.1950 :: 0.1600 - 0.1850 :: 0.1500 - 0.1850 :: 0.1861   : TFEWR    
  -- Roller Ground                 :: 0.2425 - 0.2575 :: 0.2350 - 0.2500 :: 0.2300 - 0.2350 :: 0.2200 - 0.2300 :: 0.2100 - 0.2200 :: 0.2331   : 0.2343   
  -- Delactose                     :: 0.3900 - 0.4200 :: 0.3900 - 0.4200 :: 0.3800 - 0.4200 :: 0.3800 - 0.4100 :: 0.3750 - 0.4050 :: 0.3991   : 0.3193   
-- Northeast (f.o.b.)                                                                                                                                    
  -- Milk Replacer                 ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     :: TFEWR    : TFEWR    

BUTTERMILK (Min. 30% protein)                                                                                                                            
-- Central (f.o.b.)                :: 1.4500 - 1.6000 :: 1.4500 - 1.6000 :: 1.3700 - 1.6000 :: 1.3700 - 1.6000 :: 1.3000 - 1.5600 :: 1.4914   : 0.8513   
-- West (f.o.b.)                   :: 1.5200 - 1.6000 :: 1.5400 - 1.6000 :: 1.5400 - 1.6000 :: 1.5200 - 1.6000 :: 1.5000 - 1.6000 :: 1.5623   : 0.8210   
   -- Mostly                       ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     :: TFEWR    : 0.8160   
-- Northeast (f.o.b.)              :: 1.4250 - 1.5250 :: 1.4250 - 1.5250 :: 1.4500 - 1.5000 :: 1.4250 - 1.5000 :: 1.4250 - 1.5000 :: 1.4699   : 0.8757   
-- Southeast (Delvd)               ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     :: TFEWR    : 0.8754   

WHOLE MILK POWDER                                                                                                                                        
-- National                                                                                                                                              
  -- F.O.B. Producing Plant        :: 1.4200 - 1.5100 :: 1.4700 - 1.5275 :: 1.4700 - 1.5275 :: 1.4700 - 1.5275 :: 1.4700 - 1.5275 :: 1.4926   : 1.1980   

LACTOSE                                                                                                                                                  
-- Central And West (f.o.b.)       :: 0.1875 - 0.2400 :: 0.2000 - 0.2400 :: 0.2000 - 0.2400 :: 0.2000 - 0.2400 :: 0.2000 - 0.2400 :: 0.2189   : 0.1764   
   -- Mostly                       :: 0.2050 - 0.2250 :: 0.2100 - 0.2300 :: 0.2100 - 0.2300 :: 0.2100 - 0.2300 :: 0.2100 - 0.2300 :: 0.2191   : 0.1691   

CASEIN - Edible - National (f.o.b.)                                                                                                                      
  -- Nonrestricted - Rennet        :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.4500   : 2.6500   
  -- Nonrestricted - Acid          :: 2.3000 - 2.4500 :: 2.3000 - 2.4500 :: 2.3000 - 2.4500 :: 2.3000 - 2.4500 :: 2.3000 - 2.4500 :: 2.3750   : 2.6750   
---------------------------------------------------------------------------------------------------------------------------------------------------------


